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WHY SHOULD YOU
HAVE AN ESTATE PLAN?

Name| Number | Email
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DISCLOSURE

This presentation is designed for informational purposes only. We are a financial services firm 
helping clients prepare for retirement through the use of insurance and annuity products (if in AR, 
TX, CA, add state insurance license #). We are not affiliated with or approved by any government 

agency or organization.

Throughout the presentation, we may generally discuss different financial vehicles; however, 
nothing I say should be construed as a recommendation to buy or sell any financial vehicle, nor 

should it be used to make decisions today about your financial situation. All investments are subject 
to risk including the potential loss of principal. No investment strategy can guarantee a profit or 

protect against loss. Insurance and annuity product guarantees are backed by the financial strength 
and claims-paying ability of the issuing insurance company.

Investment advisory services are provided in accordance with a fiduciary duty of care and loyalty 
that includes putting your interests first and disclosing conflicts. Insurance services have a best 

interest standard which requires recommendations to be in your best interest. Advisors may receive 
commission for the sale of insurance and annuity products.

This presentation is not intended to provide specific legal or tax advice and cannot be used to avoid 
tax penalties or to promote, market, or recommend any tax plan or arrangement. Please note that 

we do not give legal or tax advice. You are encouraged to consult your tax advisor or attorney.  
While we may mention the services of third-party companies, these are provided as a courtesy only 

and we do not guarantee or warranty their services.

Estate Plans created by https://estatedocspro.com/ Software Licensed from & Powered by 
Estate Documents Pro. Legal documents written by Attorneys. Do-it-yourself estate document 

software licensed from Estate Documents Pro, LLC. This site provides general information about 
legal topics. EstateDocsPro.com and Estate Documents Pro, LLC are not law firms and do not 

provide legal or tax advice. This site, and the products available on this site, are not a substitute for 
the advice of an attorney. You should consult with an attorney and tax advisor licensed to practice 

in your state for advice if you have questions about your specific circumstances.



Most people should have an estate plan for what happens to their assets after they 
die.  
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Many Americans may not 
understand all the different 
functions of an estate plan.*

*https://www.caring.com/caregivers/estate-planning/wills-survey/
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54% of adults over 50 expect to leave 
an inheritance that will substantively 

impact someone, but more than one in 
three (37%) do not yet have a will.

https://www.aarp.org/pri/topics/work-finances-retirement/financial-security-retirement/wealth-transfer-
inheritance-wills/
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WHY DON’T MORE PEOPLE 
HAVE AN ESTATE PLAN?

• Intimidating process

• Attorney costs 

• Uncomfortable topic

• Too complicated



If you don’t make your own plan, government will make those decisions for you.  
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HOWEVER, AT THE END OF THE DAY – 
EVERYONE HAS AN ESTATE PLAN

YOUR PLAN

GOVERNMENT’S 
PLAN



If you don’t make your own plan, government will make those decisions for you.  
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YOUR PLAN GOVERNMENT’S 
PLAN

YOU HAVE 2 OPTIONS
ASK YOURSELF 2 QUESTIONS:

1. Who makes decisions over your assets, your 
healthcare, your family’s future, etc. You or the 
government?
2. How much of your estate do you want to be paid 
to courts and lawyers?

OR



6+ months. 1 reason probate takes time because most states have minimum periods 
of time that creditors are allowed to respond.
No documents or will: give up decision making to court system and pay a lot of 
money to attorneys.
If you don’t handle your affairs, the government and expensive lawyers will do it for 
you; and that will likely mean your family will get a lot less of you’re the assets your 
worked hard for your entire life;
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NO ESTATE PLAN = PROBATE

• Courts decide who receives your assets

• Your private matters are public record

• Family waits months before receiving assets

YOUR HEIRSYOUR ASSETS PROBATE COURT



6+ months. 1 reason probate takes time because most states have minimum periods 
of time that creditors are allowed to respond.
No documents or will: give up decision making to court system and pay a lot of 
money to attorneys.
If you don’t handle your affairs, the government and expensive lawyers will do it for 
you; and that will likely mean your family will get a lot less of you’re the assets your 
worked hard for your entire life;
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NO ESTATE PLAN = PROBATE

• Average Probate can take 12 months

• Multiple probates if assets in 2+ states

• Thousands of dollars in costs and fees

YOUR HEIRSYOUR ASSETS PROBATE COURT
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COSTS OF PROBATE

• Filing fees 
• Legal notice fees
• Bond fees
• Personal representative fees
• Attorney's fees
• Appraisal fees
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AVERAGE COST OF PROBATE
• Probate costs often run ~3%–8% of the estate 

and vary by state and complexity
• $300,000 estate: ~$9,000 to $24,000 using the 

3%–8% rule of thumb
• In many states, attorney and personal 

representative fees are “reasonable 
compensation” or set by statute in some states

• Simple probates may cost ~$2,000–$5,000 in 
legal fees, but total costs can be significantly 
higher depending on assets, disputes, and state 
rules

• Time: often 6 months to 1+ years, longer if 
contested or complex

• Loss of privacy
https://www.legalmatch.com/law-library/article/the-cost-of-probate-a-state-comparison.html
https://www.policygenius.com/wills/how-much-does-probate-cost/
https://trustandwill.com/learn/probate-timeline
https://www.nolo.com/legal-encyclopedia/probate-lawyers-fees-billing.html
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A will does not provide these benefits
Money goes to your family without taking out a big chunk to courts or attorneys
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BENEFITS OF AVOIDING PROBATE

• Save money 

• Save time

• Avoid Stress & Paperwork 

• Privacy for your family
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HOW CAN YOU AVOID PROBATE COURT?

A Living Trust is a contract. Creating a separate entity 
that will outlive you & eliminate the need for the court.

YOUR HEIRSYOUR ASSETS
PROBATE 

COURT

REVOCABLE 
LIVING TRUST



What happens to assets:  who manages assets, who distributes them, who receives 
them
Own and control: you are the trustee and beneficiary
Continue to do what you’ve always done, and you can move assets into and out of 
the trust
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WHAT IS A REVOCABLE LIVING TRUST?

• Legal document that creates a new entity

• Fund your assets into the trust 

• Own and control the trust while alive 

• Move assets in and out of the trust

• Specify what happens after you die

• Revocable and changeable while alive



Decisions if you are incapacitated: involving financial matters, involving healthcare 
matters, whether you want to be placed on life support systems if you are terminally 
ill
You control decisions that affect you, you health, your assets and your family…not a 
court or attorneys
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YOU DECIDE – NOT A COURT

• Who receives your hard-earned assets

• When they receive them (at what age)

• How they receive them (over time; lump sum)

• Who makes decisions if you are incapacitated

• Who manages assets for minors

• Who raises your children
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A COMPREHENSIVE
ESTATE PLAN INCLUDES:

• Revocable Living Trust

• Last Will & Testament (Pour-Over Will)

• Durable Powers of Attorney

• Advanced Medical Directives
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LAST WILL AND TESTAMENT

• Last Will and Testament is often called a Pour-Over Will. 
• It is used in conjunction with a Revocable Living Trust to 
convey anything you have forgotten to fund into the trust 
prior to your death (hence "pour-over"). 

• Any un-funded assets will go through probate first, (unless 
they are minimal in value).
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POWERS OF ATTORNEY
• Two Main Durable Powers of Attorney:

• For Finances
• For Healthcare

• "Durable" means that the appointment 
of the power will "endure" even after 
your incapacitation.

• This power is effective either upon the 
date of execution of the document or 
upon your incapacitation depending 
on the selection you make in the 
document.
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POWERS OF ATTORNEY
• The Durable Power of Attorney for Finances 

will give your appointed agent the power to 
make basic financial decisions regarding 
assets NOT FUNDED into your Trust. 

• For assets already funded into the Trust, 
the Trustee already has this authority.

• Your agent may use this power to buy and 
sell non-trust assets, write checks from 
your (non-trust) accounts etc...  He or she 
could even fund assets into your Trust prior 
to your death to avoid probate.
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POWERS OF ATTORNEY

• The Durable Power of Attorney for Health 
Care allows your appointed agent to make 
important health care decisions for you in 
the event of your incapacitation. 

• Choose carefully because your agent can 
terminate life support systems even if the 
principal is not "terminally" ill.
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LIVING WILL AND DIRECTIVES

• Living Will and Advance Directives allow 
you to determine how you want medical 
care administered if you have a terminal 
illness or are in a comatose state.

• If such a condition should happen to 
you, these instruments will serve to give 
notice to medical professionals your 
wishes.
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Good question. Much better than having nothing. 
But it is a “wish document” and passes through 

the Government’s Probate Court.
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WHAT ABOUT A LAST WILL
 AND TESTAMENT?
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WHAT CAN YOU DO?
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A SOLUTION:
 AN INTERNET-BASED, 

ESTATE PLANNING 
TECHNOLOGY
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THE 
PROCESS IS 

SIMPLE

Our firm does not provide estate tax or legal advice or planning.



Flexible: circumstances change…divorce, beneficiary dies, add beneficiary or other 
changes in your life
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• SIMPLE: Online 
platform* walks 
you through the 
process

• EDUCATIONAL: 
Online videos 
and printed 
guides

https://estatedocspro.com/
EstateDocsPro is an unaffiliated third party estate planning platform. We are providing their information to you as a courtesy but to not 
guarantee or accept any liability for the use of their services.

Hypothetical example shown for illustrative purposes only.

https://estatedocspro.com/


Flexible: circumstances change…divorce, beneficiary dies, add beneficiary or other 
changes in your life
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• SECURE 
DOCUMENT 
VAULT: Storage 
of and 24/7 
access to all 
your signed 
documents.

Hypothetical example shown for illustrative purposes only.



Flexible: circumstances change…divorce, beneficiary dies, add beneficiary or other 
changes in your life
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• FAST: Create 
documents in 
about an hour

Hypothetical example shown for illustrative purposes only.



29

Click Disabled & the beneficiary 
will be included in the Special 
Needs Sub-Trust

The successor trustee will make 
sure the child is cared for, 
providing health, maintenance, 
education, and support. They live 
off the trust you set up.

Beneficiaries will never receive a 
lump sum, they’ll receive ‘income 
only’ from the trust. 

So, Government benefits will 
NOT be jeopardized. 

SPECIAL NEEDS PROVISIONS 
INCLUDED IN ALL TRUSTS.

Hypothetical example shown for illustrative purposes only.



Flexible: circumstances change…divorce, beneficiary dies, add beneficiary or other 
changes in your life

30

• ONLINE FUNDING 
KIT: A system to 
track assets and 
funding.

Hypothetical example shown for illustrative purposes only.



Flexible: circumstances change…divorce, beneficiary dies, add beneficiary or other 
changes in your life
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• ONLINE FUNDING 
KIT: A system to 
track assets and 
funding.

Hypothetical example shown for illustrative purposes only.
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CREATE YOUR 
PROFESSIONAL &

COMPLETE 
ESTATE PLAN

TODAY.

Hypothetical example shown for illustrative purposes only.
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QUESTIONS & NEXT STEPS

Schedule your Complimentary Appointment 
to go over areas of Interest and Concern.

NAME | 123-456-7891 | @.com


